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ks, jd;djrkhg wkqj" 1930 .kkaj, 
uyd wjmd;fha mgka nrm;,u 

miqnEulg u. fy,sl, 2008-2009 f.da,Sh 
uQ,H w¾nqofhka miqj f,dal wd¾Ólh 
j¾Okfha fyd|u wjêhg wj;S¾kù we;'

miq.sh udifha ksl=;ajQ wd¾Ól iyfhda.s;dj 
yd ixj¾Ok ixúOdkfha jd¾;djg wkqj(         
—rgj,a mqrd by, ke.Su jv jvd;a iudk 
ùu;a iu. f.da,Sh wd¾Ólh" 2010ka miqj 
tys fõ.j;au j¾Okh w;alrf.k we;' 
m%;sm;a;suh Èß.ekaùïj, Woõfjka" f.da,Sh 
j¾Okfha È.= l,la n,d isá fuu ke.Su" 
;sridr /lshd wjia:d" wdfhdackfha kj;u 
ke.Su yd fj,|dfï j¾Okh wdrïNùu;a iu. 
w;aje,a ne|f.k we;'˜

tla;rd ld,hl§ tjka —h,s msì§ula˜ oel 
.kq ,enqfõ" ksIamdok wdfhdackfha jeäùula 
iu. ne÷kq ienE wd¾Ólfha j¾Okh;a" jegqma 
yd Ôjk ;;ajfha by, hdu;a f,ih' flfia 
jqj o tu ld,h blauf.dia fndfyda l,ah' 

fï i;sfha wd¾Ól yd uQ,H f;dr;=re wkqj" 
lghq;= ms,sn| ienE ,laIkh jkafka" wkd.; 
fj,|du cryptocurrency bitcoin ^.=ma;f,aLk.; 
ìÜfldhska uqo,a& j,ska isÿùug mgka .ekSu 
ms,sn| ldrkhhs' thg wdrïNl;ajh ÿkafka" 
Cboe Global Markets hk Ñldf.days wkd.; 
f;d. kshdulfhl= úisks' ,nk i;sfha§ CME 
Group ìÜ fldhska i|yd jvd;a úYd, wkd.; 
f;d. fj,|du mgka .kq we;'

idfmalaI jYfhka fj,|du ukao.dó hhs 
i,lkq ,enqj o ñ, k.sk fõ.h ksid th 
foj;djla w;aysgqùug mjd isÿúh' th jd¾;d 
ì| fy,Sula njg m;a úh' .=ma;f,aLk.; uqo,a 
yqjdurefõ§ ìÜfldhskaj, .ekqï ñ,jQ fvd,¾ 
16250g idfmalaIj 2018 ckjdß udih i|yd 
fj,|du fvd,¾ 17420lg ;Skaÿ úh' miq.
sh i;sfha§ ìÜfldhska ñ, ishhg 50ka by, 
.sfhah' fï jir wdrïNfha§ th fvd,¾ 900la 

;rï jqj o miq.sh udi 11 ;=, th kQ;k wdÓl 
b;sydifha úYd,;u uQ,H nqnq, njg m;aúh'

ìÜfldhskays wdrïNh" y÷kd fkd.;a 
if;daIa klfudfgda hk cmka c;slhd fyda 
ta kñka fmkS isá mß.kl l%uf,aLlhska 
lkavdhula úiska 2009 jif¾§ j¾Okh l, 
íf,dlafÉka kñka hq;a kj hdka;%khla iu.u 
isÿúh' kj ;dlaIkhg ìÜfldhska fyda fjk;a  
.=ma;f,aLk.; uqo,la fhdodf.k" cd;slj 
mokïj we;s uqo,a yd uQ,H kshduk n,OdÍka 
blaujd hñka" wka;¾cd,h yryd fl,skau uQ,H 
.kqfokq l, yels nj lshkq ,efí' 

fmdÿ f,c¾ l%uhla u; mdol jk 
;dlaIkhg" uOH.; lsÍula fkdue;sj 
.kqokqlrejkaf.a f;dr;=re tlajru mß.kl 
moaO;Ska ;=, /ialr ;eîfï yelshdj we;s 
lrhs' tajd i;= mq¨,a fhojqï j,g blauka 
.kqfokq" fõ.j;a f;dr;=re .,dhdu yd Ndkav 
yd fiajd .,dhdï" äðg,a l%uhg fidhd .ekSfï 
yelshdj we;'

 mej;Sf.k .sh uq,a jirj, l=;=y,h okjk 
fohla f,i mukla mej;s ìÜfldhska" miq.sh 
jir ;=, uQ,Hfha m%uqL;ajhlg by, ke.Su" 
tu ;dlaIkfhka úNj jdis w;alr .ekSu 
iu. lsisÿ iïnkaOhla ke;' ta fjkqjg th 
f.da,Sh wd¾Ólh u; wêldrh msysgqjdf.k 
we;s mq¨,aj me;sr mj;sk iufmalaIkfha jvd;a 
úil=re m%ldYkhla ù we;'

ìÜfldhska wkd.; fj,|du ks¾udkh ùu 
.ek jd¾;d lrñka *skEkaI,a ghsïia m;%hh" 
—f.da,Sh uQ,H moaO;shg úl,amhla f,i 
.=ma;f,aLk.; uqo,a ls%hd;aul ùfï úNjd;aul 
fudfyd;la˜ tu.ska i,l=kq flfrk nj mjihs' 
flfia fj;;a wkd.; fj,|du y÷kajd §fï 
m%Odk n,mEu" f.da,Sh uQ,H  hdka;%khg 
thska isÿúh yels fyda fkdisÿúh yels n,mEu 
fkdj" m%uqL fyÊ wruqo,a yd wfkl=;a uQ,H 
iufmalaIlhskag tys kef.k ñ, yd ta wdYs%; 
.kqfokq j,ska oejeka; ,dN bmehSfï yelshdj 
w;alr §uhs'

  

          

f,dal  iudcjd§  fjí  wvúh

Bitcoin frenzy: The fever chart of a deepening crisis



wdrïNfha§ m%uqL uQ,H lafIa;%hka ìÜfldhska 
i,lkq ,enqfõ ;rul iel idxldfjka hq;=jh' 
ksoiqkla f,i fï jir uq, fÊmS fuda¾.ka 
fÉiays m%Odk úOdhl ks,OdÍ fcó äfudaka 
mejiqfõ" tys .kqfokq lrk lsisfjl= .ek 
oek.;af;d;a Tyq jydu /lshdfjka mylrk 
njh'

tfy;a isá .DDmays m%Okshd jQ pla m%sfkaia 
wjuqL Wlialr iufmalaIk nqnq, uOHfha 
2007§ mejiqfõ" ix.S;h kofok úg Tn l, 
hq;af;a ke.sg kgk tlh hkqfjks' wkd.; 
fj,|du wdrïNùu" iufmalaIkfha fï kj;u 
wdlD;sh ;=,g úYd, m%udkhkaf.ka uqo,a 
.,dtaug wjia:d ks¾udkh lrhs'

ìÜfldhska fïkshdj" 2008-09 uQ,H w¾nqofha 
mgka f.da,Sh uQ,H l%uh ;=, we;sj ;sfnk jvd 
mq¨,a j¾Okhl fldgila ksfhdackh lrhs' 
wjuqL Wlialr iufmalaIk nqnq, mqmqrd hdug 
yd f.da,Sh uQ,H l%ufha Wkqù hdug" weußldkq 
yd f,dalfha wfkl=;a uy nexl= m%;spdr 
oelajQfha" m,uqj nexl= yd wfhdack iud.ï 
j,g wem§u i|yd fvd,¾ á%,shk .kka 
iemhSu;a fojkqj" ms,shï f,i b;sydifha fmr 
fkdjQ úrE ;rï wvq fmd,Shlg kh iïmdokh 
lsÍu;a ;=,skah'

m%;sm,h jqfka j;alï ñ," fldgia ñ, yd 
iuyr m%foaYj, ksjdi ñ, oejeka; f,i by, 
ke.Suhs' th" háka mej;s ienE wd¾Ólfha b;d 
iSñ; j¾Okh uq¨ukskau wvd, lf,ah'

*skEkaI,a ghsïiays úYaf,aIl fcdaka ´;¾ia 
igyka lf,a" —fldgia ñ, uq¨ukskau jdf.a wê 
;lafiare lr we;' ne÷ïlr Bg;a tyd f.dia 
we;' l,dlD;s t;rï f,dl= ñ,lg lsisodl 
wf,újqfka ke;' ìÜfldhska" oekgu;a —ish,a, 
nqnqÆ f,i msïî ;sfnk˜ foag tl;= lrk ,o 
wN+;hla muks'

fuu nqnq, ;sridr ùug m%Odk fya;=jla ù 
we;af;a" weußldfõ iqmsß fmdfydi;=ka i|yd 
jHdmdr yd wdodhï nÿ iyk ,ndfok njg ù 
we;s fmdfrdkaÿjhs' g%ïma wdkavqfõ kS;sh oeka 
we;af;a fldka.%ia iNdfjka wkqu;ùfï wjidk 
wjia:dfõh' 

g%ïma n,hg m;aùfï ;eka mgka weußldfõ 
fldgia ñ, ishhg 25ka by, ke.S we;' th 
2009 jifrka miqj ishhg 350ka by, f.dia 

we;' nÿ iyk ienE wd¾Ólh ;=, wdfhdack 
m%j¾Okhg yd wd¾Ól j¾Okhg lsisÿ 
iïnkaOhla ke;' tys wruqk iufmalaIkh 
i|yd ;j ;j;a wruqo,a iemhSuh' tu 
ls%hdkaú;h mj;ajdf.k hdu i|yd iudc 
msßjeh lmd yeÍu o ta w;ru isÿfõ'

wem,a iud.u fï iïnkaOfhka lemS 
fmfkhs' iud.u úfoaYhkays mj;ajdf.k hk 
fvd,¾ ì,shk 250 i|yd nÿ wkqmd;sl my; 
fy,Sfuka" ì,shk 47la thg b;sß jk njg 
.kka n,d ;sfí' th l=uk fyda weußldkq iud.
ula jirlg Wmhk ,dNhg jvd  jeäh' fï 
lsisjla wdfhdackh i|yd fhofjkq ke;' tajd 
fhdojkq we;af;a" fj,|fmd, w.h á%,shkhl 
iSudjg ,Õdfjñka ;sfnk iud.fï" fldgia 
w.h msïîug fhduqjQ fldgia h,s ñ,g .ekSu 
jeks —uQ,Hfha bxðfkarelrkhg˜ h' 

*skEkaI,a ghsïia yd fjdIskagka fmdaiaÜ 
mqj;am;aj,g ,sjQ ysgmq Ndkavd.dr f,alï 
f,darkaia iu¾ia" weußldkq wd¾Ólh —l÷ 
uqÿkl˜ mj;sk nj mejiSh'

fï jif¾ wd¾Ól j¾Okhg cjh iemhqfka"      
—ck.ykfha iq¨ fldgila úiska ysñlr .kq 
,enQ˜ l=gqïN Okfha fvd,¾ á%,shk 6g jeä" 
fldgia fj,|fmdf,a by, hdu ksid nj Tyq 
i|yka lrhs'

jd¾;d.; my;a uÜgul m%d.aOk msßjeh 
yd ix.; i;= nyq, uqo,a f;d." wdfhdack 
i|yd W;af;aclhka jqj;a" m,odhs;d j¾Okh 
b;d my;ska ;sìh§" —wem,a yd .+.,a jeks 
kùlrkhg keUqre iud.ï mjd m%;s,dN jeä 
wdfhdack fidhd.; fkdyels lu ksid" úYd, 
m%udkfha fldgia h,s ñ,g.ekSfï lghq;= j,g 
fhduqù isà'˜

iu¾iaf.a —l÷ uqÿk˜ ms,sn| úksYapfha 
weÕjqu" weußldj yd jvd;a mq¨,a f,i f,dal 
wd¾Ólhu lvdjeàulg .uka lrñka ;sfnk 
njh'

iu¾ia iqúfYaIS jYfhka tu ks.ukhg 
t,fUkafka ke;' ta fjkqjg mjikafka —wmg 
;Èkau wjYHj ;sfnk kj wd¾Ól mokula˜ 
.ek mqyq l:djuh' tfy;a ìÜfldhska Wu;=j" 
oejeka; uQ,H Wkqùula i|yd ish¨ fldkafoais 
ks¾udkh ù we;s njg meyeÈ,su ksoiqkhs'
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