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¾:sl wjmd;fha miajk jir ;=, yd 2008
jifrka miq f.d a, Sh wd¾:slfha

krlu miqnEfï i,l=kq uOHfha" f,dal fldgia
fj,|fmd,j, W;amd;hla we;sfjñka ;sfí'
tlai;a ckmofha m%Odk fldgia ñ, o¾Yl ;=k"
tlaflda tys by,u w.h i,l=kq l, 2007 uÜgug
,Õdù fyda Bg ,x fjñka ;sfí' ta" ckjdß 30od
ksl=;al, o;a; wkqj 2009 jifrka miqj m,uq
j;djg miq.sh wjika ld¾;=fõ yels,Ssula isÿùu
yd wd¾:slh wekysg ;sîfï ldrkh fkd;ldh'

hqfrdamfha§ c¾uksh ;shqkq miqneulg uqyqkmd
isák w;r" .%Sish yd iamd[a[h" uyd wjmd;fhka
miqj olakg fkd,enqkq fldkafoais yuqfõ ì£
úisfrñka ;sfí' ì%;dkH wd¾:slh" miqnEu
wdrïNfha ;snqkdg jvd ishhg 3'3la l=vdù we;'
tfy;a mdo i,l=k jk *=Üis 250 o¾Ylh fo.=kù
;sfí' Ökfha" fn%iS,hfha yd bkaÈhdfõ ks¾hd;
my; jefgk ;;ajh ;=, wd¾:sl j¾Ok ixLHd
fmkakqï lrkafka" ;shqkq my; jeàuls' tfy;a
miq.sh jif¾ mukla f.da,Sh fldgia w.h ishhg
10 isg 20 olajd by, f.dia ;sfí'

fmkS hk mßÈ" by,g fhdu qjqk u Q,H
fj,|fmd,j,a yd wd¾:sl tl;ek m,aùu hk
m%;súfrdaë ixisoaêh" iómj ne£ ;sfnk ldrkhls'
fj,|fm,j, wLkavj isÿjQ ke.Su" ksfrda.S
i,l=kla fkdfõ' th jkdys" f,dal OfkaYajr
l%ufha frda.S nfõ iqúfYaIS m%ldYkhls'

ksIamdokfha yd wdfhdackfha ft;sydisl
w¾nqohlg uqyqkmd isák f,dalfha md,l mka;Ska"
Okh h,s fnodyeÍfï ft;sydislj fmr fkdjQ
úrE mshjr .ksñka" ;ukaf.au wdodhu o foafmd,
j;alï o m%;s WoaOukhlg ,la lrñka" m%;spdr
olajd ;sfí'

ish,a,g;a jvd tlai;a ckmofha f*vr,a uy
nexl=j yd wfkl=;a uOHu nexl= úiska uQ,H moaO;sh
;=,g oejeka; uqo,a fmdïm lsÍula isÿfldg ;sfí'
tlai;a ckmo uy nexl=j oekg iEu uilu"

fvd,¾ ì,shk 85la jákd Wlia msgqn,h iys;
iq/l=ïm;a yd Ndkavd.dr ì,am;a ñ,g .kq ,nhs'
fuh jkdys" wdkavqfõ khlr yd nexl= wf;a we;s
nqkaj;alï ñ,g .ekSu ioyd wksjd¾hfhkau lrk
uqo,a wÉpq .eiSuls' f*vr,a uy nexl=j i;=
j;alïj, w.h 2008 ;snqkdla fuka ;=ka.=khlska
jeä" fvd,¾ á%,shk 3'01la njg m;aj ;sfí'

f,dalfha m%Odk uy nexl= ish,a,u ta yd iudk
mshjr f.k ;sfí' cQ,s udifha§ hqfrdamSh uy
nexl=j" hqfrdafõ b;sydih mqrdjg mej;s my;u
uÜgug ish mdol fmd,S wkqmd;h my; oeóug
lghq;= lf,ah' fï wkqj f,dalfha f,dl=u uy
nexl= yfha ixÑ;j, m%udkh 2012 jif¾§
f;.=khlg wdikak" hqfrda á%,shk 14la njg m;aj
;sfí'

uy nexl=j, lghq;=" ú/lshdjg yd iudc .eg¨
j,g úi÷ï jYfhka  .kq ,nk w;HjYH mshjr
nj ck udOH ;=, wf;drla ke;sj úia;r lrkq
,efí' ienúkau tajdfha uQ,sl wruqk" uQ,H
iufmalaIkh i|yd uq̈ ukskau mdfya wiSñ; uqo,a
iïNdrhka ixirkhg fhoùuhs'

fuu ms,sfj;" cd;Hka;rj lïlre mka;shg
t,a, lrk fmruqkq m%ydrhg iDcqju iïnkaOh'
uqo,a u; mSkk jHdmdßl yd uQ,H m%N+j mqk mqkd
lshkafka" fiDLH fiajhg" úY%du f.ùï j,g yd
idOdrk jegqma f.ùug uqo,a fkdue;s njhs' nexl=
lrd wLkavj wruqo,a .,dhdu iy;sl flfrk
mßÈ iEu uQ,sl whs;shlau uq,skqmqgd oeñh hq;=h'
fuys m%;súmdl jYfhka ñ,shk .kka ck;dj
ÿmam;alug" ú/lshdjg yd  ld,lkakslug weo
oukq ,en ;sfí'

fõ;k yd Ôjk ;;ajhka úkdY lsÍu" uy
nexl=fõ m%;sm;a;sfhys ftkaøSh WoaOukldÍ
n,mEug yria lmk w;sf¾l n,mEula we;slr
;sfí' fjk;a ´kEu wjia:djla hgf;a" uyd
mßudkfhka u qo, a wÉp q.ei Su" ÿjk ñ,
WoaOukhlg ;=vqfok kuq;a my; jefgk fõ;k
yd yelsf,k wdfhdack u.ska uqo,a fhduqlrkafka
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The stock market bubble
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Ndkav ñ,g .ekSu lrd fkdj" j;alï w.hka
lrdh'

Tndud md,kh úiska 2009§ fudag¾ r:
l¾udka;h ;=, l%shdjg k.ñka mQ¾jdo¾Yh iemhQ
mßÈ" l%udkql+,j jegqma my; fy,Su" tl È.g
;=ka jirla ;siafia jd¾;d ;nñka fuu jif¾ o
tfiau isÿùug hk" jHdmdßl ,dNfha oejeka;
W;amd;hla wjq̈ jd ;sfí' tfy;a fuu ,dN m%;s
wdfhdackh flfrkafka ke;' weußldkq ix.;
á%,shk 2la ;rï uqo,a lkaordjla u; jdäù isáhs'
bka jeä fldgi ir,ju fj,|fmd, ;=,g fmÍ
hhs'

iuia; l%shdj,shu mQ¾k jYfhka wia:djrh'
md,l mka;Ska tla w¾nqohlska ;fjllg ¨yqgd
hhs' tla w¾nqohlg th olajk m%;spdrh B,Õ
w¾nqoh i|yd fõÈldj ilihs' wd¾:slh tl;ek
m,afjhs' kj iufmalaIkd;aul nqnq̈  mqmqrd hdug
;¾ckh lrhs' tu.ska 2008 mrhd hk uQ,H ì|
jeàula ks¾udkh lrkq we;' w;sßla;fhka ;rù
isák .ukau md,l mka;sh" wkaÿka l=kaÿkaj isá;s'
Tjqka l%shdjg k.k mshjr yqÿ fõ, msßuy.ekSula
muks'

ta iu.u f,dal wd¾:slh ;=,g ldkaÿ lrk
uqo,a" f.da,Sh úksuh l%uhg j, lmñka uQ,H
hqoaO yd ;r.ldÍ uqo,a wjm%udkhka wjq̈ jhs' fï
udifha§ cmdkh" fhka uqo, wjm%udkh lsÍu u.ska
wmkhk m%j¾Okh i|yd W;aidy oeÍula f,i
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mq̈ ,aj i,lkq ,nk" ish uqo,a iemhqfï m%idrkhla
ksfõokh l," w¨;au wd¾:slh njg m;a úh'
cd;Hka;r uQ,H l%ufha ì|jeàu yd iu. fj,|
hqoaOfha mshjr .ekSu" uyd wjmd;hg wdkavq úiska
oelajQ m%;spdrh ix,laIs; lrk w;r th h,s;a
isÿfjñka ;sfí'

udkj j¾.hd uqyqk fok iudc yd ft;sydisl
jHikh yqfola úhqla; wd¾:sl w¾nqohl ksuejqula
fkdfõ' fuu w¾nqoh ;Srkh lrkafka mka;s
wjYH;d u.sks' mka;s wjYH;d ksYaÑ; l%shdjka
;=, m%ldYkh w;alr .kshs' uOHu nexl= yd
wdkavqj,g msgqmiska we;af;a" iudch iu. we;s
iïnkaO;djh w;s uQ,slj mrmqgq iajNdjhla
.kakd  uQ,H m%N+jlf.a wjYH;dh'

w¾nqohg úi÷u foaYmd,k wdlD;shla .; hq;=h'
md,l mka;Skaf.a wjYH;djkag m%;sjreoaOj
cd;Hka;r lïlre mka;sh ;ukaf.au l%shdud¾.h
yd úi÷u bÈßm;a l, hq;=h' fuu l%shdud¾.fha
yß ueo mej;sh hq;af;a iuia;hla f,i iudch
kj mokï u; msysgqjk mßj¾;khlska mukla
bÈß udj; fidhd.; yelsh hk jegySuhs'

fuu iudc mrmqÜgkaf.a foaYmd,k .,.%ykh
ì| oeñh yels tlu iudc n,fõ.h  cd;Hka;r
lïlre mka;shhs' th" m%uqL iud.ï yd nexl=
m%cd;ka;%jd§ md,khla hgf;a ;nñka" wd¾:slh
;d¾lsl yd iudkd;au;d mokul m%;sixúOdkh
lrk iudcjd§ l%shdud¾.hlska ikakoaO úh hq;=h'

wekaä% fvfudaka


