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tttttlai;a ckmofha l=vd yd uOHu mßudk

iud.ï oY ,laIhlg muk uQ,H myiqlï imhk
ksõ fhda¾lays iSwhsà nexl=jg" l,a miqjQ kh i|yd
iy;slùu fyda wfkl=;a yÈis wdOdr iemhSu Tndud
mßmd,kh úiska m%;slafIam lr ;sfí'

15 jk Èk jkúg wdkavqfjka iyk
,nd.ekSfï i Swh sà W;aidyh ì| jeàu
nxfldf,d;alfï woaor jefkñka ;sfnk jir
101 la merks nexl=jg b;sßlr we;af;a" is,a,r
fj,÷kag yd iemhqïlrejkag wruqo,a iemhSu
lmdyeÍu muks' fuh jkdys" fud ag¾ r:
lïlrejka f.a jegqma yd iyk lemSu yd oi oyia
.kkla fodÜg oeóug ;=vqfok mßÈ fckr,a
fudag¾ia yd l%hsia,¾ iud.ï nxfldf,d;aNdjhg
weo oeófï;a" fudag¾ r: .kq fokq lrejka
nxfldf,d;a lsÍfï;a" uQ,H nxfldf,d;aNdjhg
uqyqkmd isák le,sf*dakshd fyda fjk;a m%dka;
i|yd uy wdkavqfjka lsisÿ uQ,HdOdrhla iemhSu
m%;slafIam lsÍfï;a" wdkavqfõ ;Srkfhys tla
fldgils'

nexl= moaO;sh fjda,a ùÈfha fhdaO iud.ï
lsysmhl wf;ys ;jÿrg;a ;yjqre flfrk mßÈ"
ÿn, yd l=vd uQ,H wdh;k ì| jeàug bv yßk
mßmd,kfha m%;sm;a;shg th wkql+, fjhs'

iSwhsà tlai;a ckmofha 26 jk úYd,u
nexl=jhs' tys nxfldf,d;aNdjh i,l=kq lrkafka"
tlai;a ckmo b;sydifha" j;alïj,g wkqj
y;rjk úYd,;u nexl= wekysàuhs' fõ.fhka Èhù
hdug ;=vqÈh yels j¾Okhla jk nxfldf,d;aùfï
wdrlaIdj" i|yd 11 jk mßÉfþofha msysg me;Su
nexl=j 17 jk Èk f;la l,aoeóug n,dfmdfrd;a;=
fjhs'

nxfldf,d;aNdjh i,ld n,k wêlrkfha
§ mk /l .ekSu i|yd ie,lsh hq;= uqo,a m%udkhla
,nd.ekSu fyda nxfldf,d;aNdjfha kvqjla
f.dkqlsÍu j,lajd .ekSu hk foflka tlla

fjkqfjka kh .ekSu i|yd nexl=j" 17 jk Èk
f.da,aâuka ielaia" fÊmS fuda.ka fÉia yd fuda.ka
iageka,s nexl= iuÕ idlÉPd lrk nj jd¾;d
úh' ksõ fhda¾la fmdaiaÜ m;%h jd¾;d lf,a j;alï
wkqj úYd,;u tlai;a ckmo nexl=j jk fÊmS
fuda.ka Wkkaÿ jkafka iSwhsà ys úYd,;u yd
jeäu ,dNodhS jHdmdrh jk fj,| ksfhdað;
tallh w;alr .ekSugh'

rfÜ úYd,;u fj,| ksfhdað;hd jYfhka
m%Odk fldgu is,a,r jHdmdßl lafIa;%fha oyia
.kka ksIamdolhka yd iemhqï lrejka f.ka iSwhsà
ñ,g .ekSfï fh§ isáhs' .dia;=jla whlr .ksñka
nexl=j ish .kqfokq lrejkag tfjf,a u uqo,a
,nd fohs' ta uÕska .kqfokq lrejkag Tjqkaf.a
iemhqï yd nvq f;d. i|yd is,a,r fj,÷ka uqo,a
f.jk f;la Èk 30 isg 90 olajd ld,hla n,d
isàug isÿ fkdfjhs' ish .kqfokq lrejkaf.a is,a,r
.ekqï lrejka nxfldf,d;a jQ úg mjd Tjqkag
uqo,a f.ùu nexl=j úiska iy;sl lrhs'

tlai;a ckmofha fj,| ksfhdað; wxYfha
fj,| fmd,ska iSwhsà ishhg 60 la md,kh lrhs'
rg mqrd is,a,r fj,÷ka ,laI ;=kla fj; ish
Ndkav  imhk ksIamdolhka yd iemhqï lrejka
2"000l f.a fj,| ksfhdað; f,i nexl=j lghq;=
lrhs'

iSwhsà nxfldf,d;aùu iemhqï cd,hka ì|
ouñka yd jHdmdrhkag ;u ì,am;a f.jd.;
fkdyels ;;a;ajhla ks¾udkh lrñka uqo,a yd kh
.,dhdug ndOd muqkqjkq we;ehs iemhqïlrejka
fukau is,a,r fj,÷ka o ìhg m;aj isáhs'

vqvEla m¾fhaIk ldkavfha wdfhdack
uQf,damdfhys m%Odkshd jk f.a,a vqvEla ish .kqfokq
lrejkag mjid we;af;a —nexl=fõ lvd jeàu kh
myiqlï yd fj,|dfï uqo,a i|yd iSwhsà u; r\
mj;sk l=vd yd uOHu uÜgfï jHdmdr oyia
.kkla yryd ksielj u lïmk oyrdjla .uka

1



lrkq fkdje,elaúh yelsh' fuh ;j ;j;a
nxfldf,d;aùï j, yd ;j ;j;a ú/lshdfõ
wka;rdh u;= lrhs' tfiau oekgu;a wvudk
;;a;ajfha mj;sk wd¾Ólh flfrys ie,lsh hq;=
ßkd;aul n,mEula lrkq we;˜ hkqfjks'
l%d*aÜudiag¾ ,S nvq iud.fï m%Odk úOdhl frdahs
le,s.akS mejiqfõ iSwhsà ys w¾nqoh ksid ,S nvq
l¾udka;fha iuia; iemhqï cd,hu ì| jeáh
yels njhs' —oejeka; lïmk n,mEula we;s l,
yels fï ms,sn|j wdkavqj ie,ls,su;a jkafka oehs
uu fkdoksñ' úfYaIfhkau iemhqï cd,hka
flfrys fuh n,mdk wdldrh foi Tn wjOdkh
fhduqlrkafka kï th wmf.a l¾udka;hg
úkdYldÍ jkq we;'˜ Tyq mejiSh'

Íiauka mSfria Íiauka kï nxfldf,d;aùï
ms,sn|j lghq;= lrk kS;s wdh;khl fcÍ Íiauka
kue;s kS;s{hd frdhsg¾ udOH fj; mejiqfõ" kh
myiqlï jeiS hdu ms,sn|j l,n,hg m;aj isák"
n,dfmdfrd;a;= iqkajQ weÕ¨ï iud.ïj,ska ,efnk
ÿrl:k weu;=ïj, ;uka —.s,Sf.dia isák˜ njhs'
—wdkavqfõ ;Srkfhys m%;sm, jYfhka fndfyda
iud.ï j,g i;s wka;fha jegqm a ì, yd
iemhqïlrejkaf.a ì,am;a f.jd.; fkdyelsjkq
we;' tu iud.ï fndfyduhla yd Tjqkaf.a iemhqï
lrejkag" wd¾Ólfha ;jÿr my; jeàug ;=vqÈh
yels" nxfldf,d;a ùfï b,a,Sï f.dkq lsÍug
n,flfrkq we;'˜

fYaI m;%fha fvd,¾ ì,shk 80 la igyka
jk iSwhsà" ld¾;= wgla ;=, tl È.g ì,shk 3 l
w,dNhla jd¾;dlr ;sfí' tys j;auka m%Odk úOdhl
fc*aß mSla md,kh Ndr.;a 2004 jir wdrïNfha
mgka nexl=j" wjuqL Wlialr yd YsIH kh ;=,
.s,S .sfhah' úfYaIfhkau wjuqL Wlialr ì|jeàu
yd tys m%;sm, jYfhka meñks kh w¾nqofha n,mEu
hgf;a" ;ekam;= /ialsÍug jvd ish È.= ld,Sk kh
f.jd.ekSu i|yd fláld,Sk jdkscH kh u;
/£ isák iSwhsà .eUqre w¾nqohlg uqyqkmd isáfhah'

miq.sh fojirl ld,h ;=, th f;d. kh
fj,|fmd,ska bj;g ùis úh' miq.sh foieïnrfha
§ th wudrefõ jegqkq j;alï fjkqfjka iyk
jev igyk hgf;a (TARP) ì,shk 2'3 l uqo,a
,nd.ekSfï wáfhka" nexl= Ndrldr iud.ula f,i
,shdmÈxÑ ùug wdkavqfõ wjirh ,nd .;af;ah'

iSwhsà wf.daia;= udifha ì,shk 1'1 l o
jir wjidkfha ;j;a ì,shk 2'5 l o kh f.ùug
kshñ;j isáhs' f*vr,a ixÑ; ukav,h nexl=j
ms,sn|j fï i;sh uq, —ordisàfï yelshdj ms,sn|
mÍlaIkhla˜  (stress test) isÿl, nj;a" il%Shj
isàug kï wvqu ;rñka thg ì,shk 4 l

m%d.aOkhla wjYH njg ks.ukh l, nj;a jd¾;d
úh'

tys iufmalaIk ;,a¨fõ .eg¨" Tndud
mßmd,kh úiska —weojeàug bvÈh fkdyels ;rï
úYd,˜ hhs i,lk ,o yd nÿ f.jkakkaf.a uqo,ska
ì,shk ish .kka .;ukd ,ndf.k we;s
f.da,aâuka ielaia" fÊmS fuda.ka" isá.DDma" nEkala
T*a weußld yd weußlka bkag¾keIk,a .DDma jeks
fhdaO nexl= yd uQ,Hdh;k j,g jvd" wjYHfhkau
fjkia fkdùh'

mßmd,kfha m%ldYlfhl= lshd isáfha"
iSwhsà yÈis wdOdr m%;slafIam lsÍfï ;Srkfhka
fmkakqï lrkafka wdkavqfõ iydh ,nd.; yels
wdh;k ljf¾ o hkak ms,sn|j Tndudg —b;d
by, wjfndaOhla˜ ;sfnk njh' Bg;a jvd th
fmkakqï lrkafka fjda,a ùÈfha f,dlalka úiska
mßmd,kfha wd¾Ól m%;sm;a;s ;Skaÿ lsÍfuys ,d
fl;rï jeo.;a lula Wiq,kafka o hkakhs' miq.sh
jif¾ uQ,H w¾nqoh mek keÕs ;eka mgka wdkavqj"
fnhd¾ iaáh¾kaia" f,auka n%o¾ia" fuß,a ,skaÉ"
jefldaúhd yd fjdIskagka ñhqpqj,a wka;%iaOdk
lsÍfuys ,d lghq;= lrñka úfYaIfhkau"
f.da,aâuka ielaia yd fÊmS fuda.ka fÉia jeks
Yla;su;a oejeka; nexl=j, wd¾Ól wêldrh buy;a
f,i jeä Èhqkq lr ;sfí'

fjda,a ùÈfha úYd,;u wdh;k j, wêldrh
;j ÿrg;a Yla;su;a lsÍug bjy,a jk mßÈ" l=vd
m%foaYsh nexl= frd;a;la nxfldf,d;aNdjh lrd
we§ hñka ;sfí' 16 jk Èk fifkaÜ nexl= lñgqfõ
§ flkagqlS m%dka;fha ßmí,sldkq fifkaÜ iNsl
ðï ìhqkska m%ldY lf,a —lsishï wdYap¾hhla isÿ
fkdjqk fyd;a˜ ;j;a nexl= 500 la ì| jefgkq
we;s nj f*vr,a ;ekam;= rlaIk ixia:dfõ iNdm;s
YS,d nh¾ ;uka iuÕ mejiQ njhs'

iSwhsà wdOdr m%;slafIam lsÍfï ;Srkh f.k
we;af;a" f.da,aâuka ielaia yd fÊmSfuda.ka fÉia
fojeks ld¾;=j i|yd wdl¾YkSh bmehqï jd¾;d
lrk w;r;=r h' ld¾;=j i|yd f.da,aâuka ì,shk
3'44 l bmehSï jd¾;d l, w;r fÊmSfuda.ka ì,shk
2'7 l ,dNfha ;shqkq keÕSula jd¾;d lf,ah' nexl=
folu ish ,dNfhka f,dl= mx.=jla ysñlr f.k
we;af;a Tjqkaf.a wdfhdack nexl= yd jdkscH
wxYhka f.ks'

Tjqka jdis ,nd we;af;a ish ;r.lrejkaf.a
wNdjfhka yd" fldgia yd ne÷ïlrhkays ñ,
WÉPdjpkh u; iajlSh TÜgq we,a,Su i|yd
fj,|fmd, le,öïj, jdish .idlk w;r
jdrfha" fldgia yd ne÷ïlr m%;srlaIkh lsÍu
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uÕska W;amdÈ; .dia;= whlr .ekSu i|yd Tjqkag
úYd, bv m%ia:d ie,iQ nEkala T*a weußld yd
isá.Ddma uqyqkmd we;s w¾nqoh u;ska h' fudjqka
fyda wfkl=;a lsisÿ m%Odk nexl=jla wdkavqfõ uqo,a
yd wfkl=;a wdOdr uÕska i,id ÿka Èúfhd;"
^lifeline& jHdmdrj,g yd mdßfNda.slhkag ie,lsh
hq;= mßÈ kh myiqlï jeälsÍu i|yd fhdodf.k
fkd;snqks'

Tjqka ish nexl= fYaIm;% j, we;ehs .kka
n,d ;sfnk á%,shk foll úI iys; (toxic assets)

j;alï ieÕùfï fh§ isá;s' jákdlu ìxÿjg
,Õdù we;s Tjqka i;= j;alï" fj,|fmdf,a ñ,g
wf,ú lsÍu fyda tajdfha w.h lmd yeÍu Tjqyq
m%;slafIam lr;s' fÊmSfuda.ka by, ,dN jd¾;d
lr we;;a mdßfNda.sl yd jdkscH foam, kh j,ska
oejeka; w,dN ,nd we;s nj jd¾;d lrhs' 17 jk
Èk ksl=;a l, bmehSï jd¾;dj,g wkqj isá .DDma
yd nEkala T*a weußld fï wxY j,ska ta yd iudk
w,dN jd¾;d lrhs' uyd ú/lshdj" ;j ;j;a
mdßfNda.sl yd m%uqL Wlialr kh meyeryeÍï yd
wjmd;h uÕska jdkscH foam, w.h ;j ÿrg;a
m%md;hg fy,Sfï n,mEu yuqfõ" by; lS j;alï
È.gu msßyS hkq we;'

úOdhlhka yd fcHI aG fi ajlhka
fjkqfjka jd¾;d.; jkaÈ msßkeóï i|yd fõÈldj
iliñka f.da,aâuka" ld¾;=j ;=, ì,shk 13'8 la
jQ ish wdodhfuka yß wvla muk u jegqma yd
m%;s,dN i|yd mfilg lrf.k we;' nexl= úiska
by, úOdhlhka i|yd b,lalï yf;a wfÜ
ikaf;daiï f.ùfï fmdÿ iïm%Odh iuÕ fuh
ukdj .e,fma'

Oj, ukaÈrfha ld¾h ukav, m%OdkS rdï
buEkqfj,a jHx.fhka i|yka lf,a" f.da,aâuka
yd fÊmSfuda.ka úiska jd¾;dlr we;s oejeka;
bmehqï" iSwhsà lmdyeÍfï ;Srkh hqla;siy.;
lrk njhs' nexl= moaO;sh f.dv.ekSfï wdkavqfõ
W;aidyh ;=, —ixiqka nfõ yeÕSu fjkiajQ wÈhrl
ixfla;hla˜ nj Tyq lSfõh'

ta yd iudk f,i Tndudf.a m%Odk wd¾Ól
WmfoaYl f,darkaia iu¾ia fjdIskagka ãiS ys §
l:dlrñka mejiqfõ" uQ,H moaO;sh —w.dOfhka
f.dvù we;s˜ njhs' Ndkavd.dr f,alï ;sfuda;s
f.a;ak¾ mejiqfõ" uQ,H fj,|fmd,j,a —f.dv
tau ms,sn| jeo.;a ix{d˜ ksl=;a lr we;s njhs'
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