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mekS fï iy fm%ã uela hk Wlia uQ,H
fhdaOhka rch úiska mjrd .ekSfuka i;shlg
miq fjda,a ùÈfha úYd,;u wdfhdack nexl= jk
f,aysuka n%o¾ia yd fuß,a ,skaÉ nxfldf,d;aùu
weußldkq Okjdofha lïms; w¾nqofha kj wjêhla
igyka lf,a h'

iuia; weußldkq nexl= l%uh ms,sn|j l÷
.efik ielh yd ika;%difha ix{djka f,i i÷od
cd;Hka;r fj,|fmd, ;shqkq f,i weo jegqks'
hqfrdamh mqrd fldgia fj,|fmd, 4] la ;rï by,
uÜgulska .s,S .sfha h'

võfcdaka idudkH w.h tall 504la
ke;skï 4'42]l jeàu;a iu. fjda,a ùÈfha jeàu
Bg;ajvd ;shqkq h' fjda,a ùÈfha m%Odk nexl= foll
weojeàfï iïmQ¾k weÕùu ;ju;a yßhg meyeÈ,s
kqjQj;a úl=kd oeóï fõ.j;a jk njg ish¨ u
weÕùï olakg we;'

fï ;;aj;=, laIksl lkiai,a, fhduqj
we;af;a f,dalfha úYd,;u rlaIk iud.u jk
weußlka bkag¾ keIk,a .DDma ̂ tawhsÔ& yd tlai;a
ckmofha úYd,;u b;sßlsÍï yd kh fok nexl=j
jk fjdIsxgka ñhqpqj,a hk nexl=j, wkd.;
brku flfrys h' fï fol u nxfldf,d;alu
u; .dghs'

oYl .kkdjl iufmalaIkhka ksid f.dv
.eiqkq fkdaÜgq jákdlï weo jefgkjd fuka
f,aysuka n%o¾ia yd fuß,a ,skaÉj, yÈis wjidkh
wd¾Ólfhka úYd, uqo,a m%jdyhla ̂ øjYS,;djhla&
neyer lr we;' fï jHdmdr ls%hdldß;ajh uQ,H
lrkh i|yd w;HjYHjkakd jQ m%.aOkhhs'
fuf,i m%.aOkh bj;aùu /lshd yd wjmd;h ;shqkq
lrñka o ksjdi ñ, .kkaj,g yd mdßfNda.sl
úhoïj,g j, lmñka iy fï jk úg;a uQ,H
jYfhka fi,ù we;s nexl=j, fYaI m;% ;j ÿrg;a
ÿ¾j, lrñka fkdje,elaúh yels f,i wd¾Ól
lghq;= my;g weo oukq we;'

tlai;a ckmoh yd f,dal wd¾Ólh ;=,
È.yefrk m%pkav yd ie,lsh hq;= fjkialï" 1930
uyd wjmd;fhka miq fuf;la fkdÿgq w;s úYd,
úm;a;shl fmr ksñ;s h'

jir 158la jhie;s f,aysuka n%o¾ia yd 94
jirla jhie;s fuß,a ,skaÉ jeks weußldkq
Okjdofha iqrejï ì|jeàu tlai;a ckmo md,l
l,a,sfha fuka u tys foaYmd,k fuka u wd¾Ól
moaO;sfha —ksoyia fj,|fmd,˜ ixl,amh ;j ÿrg;a
wmjdoh lrd fufyhjkq we;' oYl .kkdjl
fkdie,ls,su;a iufmalaIk u; f.dv keÕ=k kh
lkaordjl .sf,k Okjdofha fhdaOhkaf.a ú,dih
fuu ì|jeàug j. lshhq;= tla iudc mka;shla -
weußldkq Okm;s mka;sh - fkdje,ela úh yels
f,i wjudkhg ,la flfrkq we;'

l÷ .efik uQ,H w¾nqoh .ek miq.sh
jif¾ rcfha m%ldYlhska" udOH" fjda,a ùÈh yd
foaYmd,k mlaI fodvd ;snQ is; ikik l;d ish¨
úYajdihka wysñ lr f.k we;' rcfha uE; u
wemùï ;;ajh ia:djr lrkq we;" tlai;a ckmofha
nexl= lghq;= —uQ,sl jYfhka ksfrda.Sh˜" ksjdi yd
kh fj,|fmd, —uq,af,ka t,shg˜ taug iQodkï
h hk iy;sl lsÍu lsisfjl= ikikafka ke;'

i÷od ckdêm;s nqIa flá Oj, ukaÈr fmkS
isàul § tjeks jd.d,dmhka fovùh' Oj, ukaÈr
m%jD;a;s idlÉPdjl § Ndkavd.dr f,alï fykaß
fmda,aika" uQ,H úkdihg ljqre j. lsj hq;= oehs
k.k ,o m%Yakj,g ms,s;=re §u u.yeß w;r ta
fjkqjg Tyq      —wkd.;h foig fhduqj˜ isák
nj m%ldY lf,a h'

ckdêm;s wfmalaIlhskajk ßmí,slka
mlaIfha fcdaka ueflaka yd äfudl%ála mlaIfha
nrla Tndud fkdie,ls,su;a m%ldY fovQ w;r" tajd
wmQre jkafka ̈ yq~qnj yd Y=kH;ajh ksid u muks
tajdfha md,l l,a,s ljhka mjd m,,aj ms,sf.k
we;af;a uyd wjmd;fhka fumsg orekq u uQ,H
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w¾nqoh ckdêm;sjrkh uOHfha È. yefrñk
mj;sk njhs' tfy;a ßmí,slka fyda äfudl%eála
wfmalaIlhka th i|yka lsÍug ;rï jákd f,i
ie,l=fõ ke;'

mlaI fol yd tajdfha wfmalaIlfhda f,dal
ft;sydisl uÜgul uQ,H u.äh jgd weÕs,s
;=vqj,ska weúÈ;s' ukao Tjqka tl iudkj u meg,S
isák neúks' Tjqka fofokdu .e,ù .; fkdyels
f,i fjda,a ùÈhg ne£ isák w;r tl ys;ska u
weußldkq Okjdoh wdrlaId lsÍug lem ù isá;s'

fjdI sk agkfha yd fjd a, a  ùÈfh a —
m%;sixialrk˜ b,a,ñka o" fjda,a ùÈhg —j.lSï
Ndrh˜ f.k tk njg im; lrñka o ueflaka
m%ldY ksl=;a lr we;' fuh" fjda,a ùÈfha foaYmd,k
Woaf>daIlhka iuQyhla o uyd jHdmdßlhka
fldgila o úiska ;u ue;sjrk jHdmdrh
fufyhjkq ,nk fldaám;shl=f.a m%ldYhls'

Tyqf.a äfudl%eála mdlaIsl m%;sjdÈhd jk
nrla Tndud" —fjdIskagkfha yd fjda,a ùÈfha
fndfyda fokd j.lSu bgq lr ke;ehs meñks,s
lrñka fmr oelsh yels mßÈ u jl% m%ldYhla ksl=;a
lf,a h' m%cd;ka;%jd§ ckdêm;sjrekajk ðó ldg¾
yd ì,a la,skagkaf.a —ksoyia fj,|fmd,˜ m%;s-
kshdu m%;sm;a;s fkd;ld yßñka w¾nqofha j.lSu
uq¨ukskau nqIamßmd,kh u; mejÍug W;aidy
lrñka" —fuu .eg¨j,g uu ksYaÑ;j u fifkaÜ
iNsl ueflaka u; jro fkdmgjkafkñ˜hs Tyqg
yd ueflakag wfkHdkH iudj mqo lf,a h'

fuu isÿùï" weußldkq yd f,dal Okjdofha
ft;sydisl fkdyelshdj ms,sn| weÕùï h' ú/
lshdfõ" È, s÷lfï" k sjdi ke; slfï yd
ld,lkakslfï fõ.j;a j¾Okhla f,i lïlre
mka;sh u; fuu úkdYh lvd md;ajkq we;' rch"
fjda,aùÈh yd foaYmd,k mlaI fol Tjqkaf.a u
.scqlfuys yd wld¾hlaIuNdjfha  M,hka uq̈ ukska
u ck;dj u; megùug udk n,;s'

fjda,a ùÈfha fiajh l," iufmalaIk
W;amd;fha we;eï uQ,H m%;s,dN N=la;s ú¢ wh we;=̈
b;sydifha ljodj;a fkdjQ ia;rhkag fuu lvd
jeàu úkdildÍ h' fjk;a ;ekl iudk /lshdjla
fidhd .ekSfï mqxÑ n,dfmdfrd;a;=jla iys;j
26"000l f,aysudka fiajl ixLHdjla /lshdj,ska
fodÜg jeg qkd mukla fkdj iud.fï
fldgiaj,ska 25]l ysñlrejka f,i Tjqkg ysñ
b;sß lsÍï yd úY%dñl wruqo,a w;=.d yßñka fvd,¾
ì,shk 10l taldnoaO uqo,la Tjqkg wysñ úh'

fuß,a ,skaÉ yd nEkala T*a weußld hk
wdh;k fol taldnoaO lsÍfï § oi oyia .kklf.a

/lshd wysñ jk w;r" Tjqyq miq.sh jifrys §
tlai;a ckmo uQ,H fiajd jHdmdrhkays /lshd
lmamdÿjg ,la jQ 110"000 g tl;= jkq we;'

;u /lshd 25"000la lmk njg fyõ,Ü
meldâ i÷od m%ldY lr;a u l÷ .efik uQ,H
w¾nqofha m,,a .eg¨ iïnkaOj wk;=re yeÕù h'

wfkla w;g fuu wd¾Ól w¾nqoh blauka
lrjQfjda" Tjqka w;yer oeuQ iqkanqkaj,ska o úmq,j
,dN ,nkq we;' ix.;j, ì| jeàu ms,sn| TÜgq
we,aÆ wdrlaIl wruqo,a ̂ Hedg fund s& yd wfkl=;a
flá ld,Sk úl=kqï lrefjda fuda.ka iageka,s"
f.da,aâuka ieÉia" tfukau nEkala T*a weußld
jeks úYd, jdksc nexl= o w;=reoyka jk njg
ìhlre f,i iufmalaIkh lr;s'

mekS fï yd fm%ã uela rch úiska w;a m;a
lr .kq we;s njg TÜgq w,a,ñka yd ta i|yd
Woaf>daIkh lrñka cd;sfha úYd,;u ne£ï wruqo,
^Bond Fund& jk msïfldays ú,shï f.%dia fvd,¾
ì,shk 1'7la miq.sh i;sfha Wmhd .;af;a h'

m%Odk jdksc yd wdfhdack nexl=j,
m%OdkSka iyNd.s jQ" Ndkavd.dr f,alï fmda,aika
yd fmvr,a ixÑ;fha ks,Odßka úiska fufyh jQ
i;s wka; yÈis idlÉPd fuß,a ,skaÉ /l .ekSug;a"
l%udkql+,j f,aysuka Èh lr yeÍu ie,iqï lsÍug;a
flakaø ù ;snqks' fmda,aikaf.a yd fmvr,a ixÑ;fha
n,mEu hgf;a" tlai;a ckmofha úYd,;u
mdßfNda.sl jdksc nexl=j jk fuß,a ,skaÉ ;uka
úiska u úl=kd .ekSug tlÕ úh'

fï w;r m%d.aOkh jifhka fvd,¾ ì,shk
.kkla tl;= lr fkd.; fyd;a nxfldf,d;a
Ndjhg weo jeàug uqyqk fok tawhsÔ ys brku
ms,sn|j Wkqiqï idlÉPd meje;aúks' i÷od
^iema;eïnr 22& tlai;a ckmo fj,|fmd, újD;
l, úg lvd jeàu l,a oud .ekSug tawhsÔh
fmvr,a ixÑ;fhka yÈis khla b,a,ñka isáfha
h'

tawhsÔys weo jeàu tlai;a ckmo yd
cd;Hka;r kh moaO;sh my;g weo oeóug ;¾ckh
lrhs' uka o"  Bkshd —kh meyeryeÍï yqjudrej˜
wkshï fj,|fmdf,ys fvd,¾ á%,shk .kkl
fldgia m%udkhla th i;= neúks' tawhsÔ iud.u
tlS —kh meyeryeÍï yqjudre˜ fldka;%d;a;= f,dalh
mqrd nexl=j,g" wdrlaIl wruqo,aj,g yd uyd
jHjidhlhskag úl=kqfõ h' fï hgf;a iud.ï
kh meyer yßk wjia:dj, ^úYd, mrdihl
iud.ïj,g th —Wlia wkq.%y kh˜ ^Mortgage-
backed debt& wem fohs' tawhsÔh nxfldf,d;a
jqj fyd;a" kh fj,|fmd, wia:djr lrñka" kh
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meyeryeÍï yd nxfldf,d;a ùï p,l m%;spdrhl
ìh Wmojñka rlaIkh lrk ,o kh p, jákdlu
fmr fkdjQ úrE uÜgulg weo jefgkq we;'

miq.sh foi;sfhys isÿùï weußldkq uQ,H
m%N+j uq¨ rgu nxfldf,d;a Ndjhg .s,ajk nj
úoyd mdhs' fuu isÿùï tajd úiska u È.a.eiaiqkq
ls%hdj,sh yd ne÷kq ixisoaëka h'

oYl ;=kl ld,hla i|yd —ksoyia
fj,|fmd,˜ f,!lsl wd.ul ;;ajhg Tijk ,§
OfkaYajr fj,|fmd, tys foúhd h" iudcjdoh
tys hlaIhd h' fuu ld, mßÉfþoh" ßmí,slka
yd äfudl%eála md,khka hgf;a weußldkq lïlre
mks;sfha ,laI ixLHd; /lshd yd Ôjk;;ajhkaf.a
úhoñka tlai;a ckmofha ksIamdok moku nqre;=
msáka lvd bj;a lrkjd oel we;'

fj,|fmf,a fkdjrÈk iq¨ nj .ek
m%ldY u.ska fm!oa.,sl ,dn bmhSu ms,sn| ish¨
ndOd bj;a lrñka uQ,H iq̈ ;rfha w;a ;=,g lsisod
fkdjQ ;rï wYsIag f,i Okh w;am;a lr .ekSug
Wis .kajñka uyd jHdmdr mj;ajd f.k hdfï
kS;s ,sys,a lrk ,§' iudc fld,a,lEfï uyd
ls%hdoduh werö we;" fuys § rfÜ Okh my, isg
by, u uÜgu fj;g kej; fn§ f.dia we;'

l¾udka; úYd, ixLHdjla iqkanqka njg
m;a lsÍu o iudc wiudk;djfha buy;a j¾Okh
o weußldkq Okjdofha ft;sydisl ì|jeàfï
úyakhka h' fuu Èrdm;a ùfï yojf;ys mj;skq
fha md,l l,a,sfha fm!oa.,sl Okj;aùfï ix;;sh
ksIamdokfha fN!;sl ix;;sfhka fjka ùuhs'

tlai;a ckmoh f,dal kdhlfhl=j
isákqfha ksIamdok ;dlaIkh fyda ld¾ñl Yla;sh
;=, fkdj uQ,H iufmalaIkh yd mrmqgqNdjh ;=,
h' ksõfhda¾la ghsïiays wd¾Ól ;Sre ,sms rplhl=
jk maf,dhsâ fkdßia isl=rdod lsõ mßÈ" —uE;
jirj, § f,ayauka – wfkl=;a ;r. lrejka iu.
– yels ;rï wvq uqo,la jeh lrñka j;alï ñ,§
.ekSug khg .;a ld,h u; .uka lf,ah'

kuq;a tys kshu iajNdjh" tkï weußldkq
Okjdofha mrmqgqNdjh fmr fkdjQ uÜgfï
¥Ikhka yd wmrdOhka mk .kajd we;' fjda,aùÈfha
m%Odk úOdhl ks,OdÍyq ^iSB´& jkaÈ jYfhka
fvd,¾ ñ,shk .kka yd ì,shk .kka m%ido §ukd
;ukag u m%odkh lrf.k we;' th fm!oa.,sl
.scqlfï m%;s,dN i|yd iudc iïm;a uq¨ukska u
hqla;s iy.; fkdjk yd iudcuh jYfhka
úkdYldÍ kdia;s lsÍuls'

Wodyrkhla f,i" 2007 wjidkfha §
f,ayauka md,l ukav,h tys m%Odk úOdhl ks,OdÍ
ßpâ tia mq,aâg fvd,¾ ñ,shk 40la jákd jkaÈ
meflachla m%odkh lf,a h' frvd wefidaisfhÜ
wkqj" Tyqf.a fiajh keje;ajqjfyd;a Tyqg fvd,¾
ñ,shk 63'3la n,dfmdfrd;a;= úh yel' bvd fyda
ikaje,s ys ksji we;=̈  Tyqf.a wfkl=;a foam,j,g"
wu;rj 2004 § maf,dÍvdys cqmsg¾ ¥mf;ys uqyqo
bÈßmsg ksjig fvd,¾ ñ,shk 13'75la f.õfõ h'

f,ayauka ys mQ¾j iNdm;s fcda f.%.ß jevg
hdug fy,sfldmagrhla fhdod .ekSug mqreÿj
isgfha h' Tyq uE; § ksú fhda¾la ys ì%Êyeïgka
uqyqo bÈßmsg" y;/ia wä 9500la jk ksji fvd,¾
ñ,shk 32'5g fj,|fmd,g bÈßm;a lf,a h'

nexl= fvd,¾ ñ,shk 500l mdvqjla jd¾;d
lr ;sìh § mjd úYd, tlai;a ckmo nexl= y;la
miq.sh wjqreÿ ;=k ;=, tajdfha m%Odk úOdhl
ks,OdÍkag f.jd we;s jkaÈ uqof,ys tl;=j fvd,¾
ñ,shk 95la nj *skEkaI,a ghsïia uE;l § jd¾;d
lf,a h'

Y;j¾Yfhka ;=kald,lg wêl ld,hl§
b;sydifha úYd,;u wd¾Ól úkdihg ldg@
l=ulg@ fodia mejßh hq;= oehs hk ksYaÑ; m%Yakh
fudku foaYmd,k lkavdhula fyda udOH
ia;dms;hka wik fyda Tjqkag weish yels fyda
fkdfõ'

j¾;udk w¾nqofha wdrïNfha isg fï olajd
ta ms,sn| ne?reï fldka.%ia ukav, úuiSula lr
fkdue;" rch uÜfï mÍlaIdjla fkdue;" j.lsj
hq;= ljfrl= fyda w,a,d.ekSug W;aidyhla
fkdue;' tlai;a ckmo b;sydifha úYd,;u
iduQysl jia;=j rchg mjrd .ekSu we;=¨ fjda,a
ùÈfha fhdaO iud.ï .,jd .ekSfï wruqkska —
ksoyia fj,|fmdf,a˜ Y=oaO jQ iSudjkag rcfha
ueÈy;aùu lsisÿ m%isoaO újdohlska fyda tlÿ
foaYmd,k mlaIhlska fudku wdldrfha ie,lsh
hq;= úfrdaOhlska fyda f;drj ls%hd;aul lr we;'
fuu fld,a,ldÍ iud.ï ls %hdud¾.hkaf.a
m%;sM,hka f,i ñ,shk .kkla weußldkqfjda
Tjqkaf.a ksjdi yd /lshd wysñ lr .ks;s'

weußldkq wd¾Ól yd foaYmd,k w¾nqofhka
ksYaÑ; ks.ukhka Wlyd .; hq;= h' ,dN l%ufha
rduqj ;=,  fuhg úi÷ï fkdue;' md,l l,a,sfha
,dNh yd fm!o a., sl jikdj fjkqjg
uyck;djf.a wjYH;djhka fmrg ;nk
iudcjd§ jev ms,sfj,la wjYH h'
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iuia; u Q,H mo aO;shu fm!o a., sl
md,kfhka bj;g f.k ;ekam;alrejkaf.a yd
fldgialrejkaf.a whs;Ska iq/lSfï m%;smdok
iys;j lïlre mka;sfha m%cd;ka;%jd§ md,kh
hgf;a uyck fiajhl wdldrfhka cki;= l,
hq;= h' th uyck;djf.a iudc wjYH;djhkag
hg;a úh hq;= h' È,s÷lu yd ú/lshdj ;=rka lsÍfï
wruqkska ksIamdok n,fõ. Èhqkq lsÍug yd jHdma;
lsÍug o" iuia; ck;djf.a u Ôjk ;;ajhka yd
ixialD;sl uÜgï úYd, jYfhka kexùug o lem
úh hq;= h'

uyd wd¾Ól úm;a;shg j.lsj hq;a;ka
lrekq oelaùug le|úh hq;= h' iudc iïm;a
fld,a,ld we;s whg iqÿiq o~qjï kshu flfrk

wmrdO mÍlaIk meje;aúh hq;= h'  jxpdjka
wmrdOldÍ;ajh yryd fm!oa.,sl nexl=j,g yerjQ
ì,shk .kkdjla .ek m%isoaO mÍlaIdjka l, hq;=
h' tjeks Wmhd .ekSï w;a m;a lr .; hq;= w;r
uyck Y=N isoaêh i|yd fhdojd.; hq;=h'

fuh bÈßhg f.k hd yels tl u n,fõ.h
lïlre mka;sh hs' äfudl%eála mlaIfhka yd
oaùmdlaIsl l%ufhka meyeÈ,s fn§ula thg wjYH
h" úma,jjd§ iudcjd§ jev ms,sfj,l moku u;
;ukaf.a u mlaIh ;=, lïlre mka;sfha w;suy;a
iudc Yla;sh talrdiS l, hq;= h'

iudcjd§ iudk;d mlaIh igka jÈkqfha
fuu jev ms,sfj,g h'
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